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| am very happy to inaugurate the State Level Capacity Building Workshop (South
Zone) on the process of daily price collection of Essential Commodities. | thank the Union
Government’s Department of Consumer Affairs for arranging this workshop for the officials
engaged in collection and monitoring of prices.

Monitoring of prices is the first step in keeping the prices of Essential Commodities
under a reasonable limit which is the Essential duty of the Government. Data on prices over

a period of time helps the Government in framing policies.

Data on prices helps the Government to forecast the availability and scarcity of the
commodities. Prices of the same commodities in different regions and geographical areas of
the country helps the Government to assess the availability of the commodities and for
initiating appropriate market interventions. It also helps the Government to take decision on

Export and Import of the particular commodity.

The trend of the prices of various commodities is very useful in analysis of prevailing
and future prices.

Information is knowledge. Data is information. Price data is one of the most valuable

information’s to the Government.

Minimum Support Price for Rice, Paddy and other commodities are fixed based on

the price data.

Technology has enabled the creation of Mobile Application for Price Monitoring.
Technology is used for collection of data across the country including the remote areas.

Better representation of information from various areas helps in ascertaining the real position.

I am very happy to mention here that our Hon’ble
Chief Minister is taking all steps to maintain the price at optimum levels through various
schemes. Today also our Hon’ble Chief Minister inaugurated a scheme for providing
Breakfast to all students of the colleges and schools run by Palani Andavar Temple which

will also indirectly help in stabilization of price.

Today’s workshop will help in achieving the objectives of price collection and
monitoring. | congratulate the organisers of this workshop and wish all the participants from
Andhra Pradesh, Puduchery, Telungana, Andaman Nicobar and Tamil Nadu success in your
initiative to learn and build capacity in the area of methodology for price collection and

upgradation of technical skills.

Thank you one and all.
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