INDUSTRIES (MIA.1) DEPARTMENT

G.O. (Ms) No.33 Dated 09.03.2022
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Read:

1. From the Managing Trustee - Chennai Mathematical Institute (CMI)
letter dated 02.12.2020.

2. From the Managing Director, SIPCOT Note dated 12.01.2021.
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ORDER:

In the letter first read above, the Managing Trustee, Chennai Mathematical
Institute (CMI) has requested the Government to allot the Plot No.7/D7 measuring
an extent of 3.78 acres of SIPCOT IT Park, Siruseri in order to expand their
presence in Tamil Nadu and help to promote research, teaching and industry
linkage. He has further stated that this plot is conveniently located to CMI and best
suited for its expansion activities and he has requested to fix the cost of land
including registration charges at a 50% subsidy rate.

2. In the note second read above, the Managing Director,
State Industries Promotion Corporation of Tamil Nadu (SIPCOT) has recommended
that as M/s. CMI, is a “not for profit” entity, their request for allotment of aforesaid
plot at SIPCOT IT Park, Siruseri for expansion of their project may be considered at
50% (Subsidized) Industrial rate, i.e. Rs.247.50 lakhs per acre, subject to the
Government’s approval for reimbursement of the balance 50% amount to SIPCOT.

3. The Government have carefully examined the request of M/s. CMI and
the recommendations of SIPCOT, and Government have decided to accept the
request of M/s. CMI for allotment of Plot No.7/D7 measuring 3.78 acres at SIPCOT
IT Park, Siruseri at 50% subsidized rate, i.e. Rs.247.50 lakh per acre, subject to
the following conditions:-

i. Chennai Mathematical Institute should undertake free of cost at least
10 research projects / studies that the Government assigns to them
per year. Such assigned research projects/ studies be in the areas of CMI's
specialization and shall not exceed 300 hours per year for upto five years.
For anything above the 300 hours per year, CMI will bring in partners to
whom the Government can pay directly.
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ii. Chennai Mathematical Institute should provide training to Government
staff / university staff (about 200 in a year) for course of about 2 weeks
duration, free of cost, as and when such training requests are made.

iii. Government of Tamil Nadu will nominate a representative to the Board of
trustees of CMI.

iv. The land shall be used only for the stated purpose.

4, The Government shall contribute an appropriate sum to the Industrial
Ecosystems Fund. The Government further direct SIPCOT and CMI to enter into a
legally-binding MoU containing the conditions mentioned at para-3 above and the
transfer of the land shall take place only upon signing of the MoU.

5. The Managing Director, SIPCOT and M/s. CMI are requested to take
necessary further action.

6. This order issues with the concurrence of Finance department vide its
U.0.No.10726/BPE/22, Finance (BPE) Department, dated 07.03.2022.

(BY ORDER OF THE GOVERNOR)

S. KRISHNAN |
ADDITIONAL CHIEF SECRETARY TO GOVERNMENT

To

The Managing Trustee,

Chennai Mathematical Institute,
Plot No.H1, SIPCOT IT Park,
Siruseri, Kelambakkam, 603 103.

The Managing Director,

State Industries Promotion Corporation of Tamil Nadu (SIPCOT),
19-A, Rukmani Lakshmipathy Road,

Egmore, Chennai - 600 008.

Copy to:

Finance Department, Secretariat, Chennai-9.
v/ Industries (GIM) Department, Secretariat, Chennai-9.
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